Jleknapanus o puckax,
CBSI3AHHBIX C OCylIeCTBJIEHHEM onepanuii Ha (UHAHCOBOM pbIHKE
(Hexmapanus o puckax win [lexnaparus)

Lenpro Hacrosmen Jleknapanuu sSBISIETCA MPEAOCTABICHHUE, MPHU 3aKIIOYEHUH JTIOrOBOPA
JIOBEPUTENBHOTO YIpaBieHUs, WHGOPMAllMd O PUCKAX, CBSI3aHHBIX C 3aKIIOYEHHUEM,
UCIIOJIHEHUEM U ITPEKPALLIEHUEM JI0TOBOPA JOBEPUTEIBHOTO YIIPABIICHUS.

B Jlexnapauuu yka3aHbl OCHOBHBIE PUCKH, CBS3aHHBIE C OCYILECTBJICHHEM ONEpaluil Ha
¢unancoBoMm peiake. OOpamaem Bame BHMManue Ha TO, 4TO Hactosmas Jleknmapanus He
packpbiBaeT HHpopManuioo 000 Bcex pHuckax Ha (UHAHCOBOM pBIHKE BCJEICTBUE
Pa3HO00pa3usi BOZHUKAIOIIUX CUTYalIU.

Hacrosmas Jexnapanus (yBermomiieHue) SIBIsieTCS HeoTheMieMod wyacTbio JloroBopa
JIOBEPUTENIBHOIO YIPABJICHUS, 3aKIIOYEHHOr0 MeXay baHkoM, Kak JOBEpUTEIbHBIM
YIOPABJSIIOIUM U YUpEIUTENIEeM YIPABICHHS, KOTOPBIMA JOJKEH MOJHOCTBIO OCO3HABATh
¢dakT TOro, 4To M0OBIC MHBECTHIINHA Ha (DMHAHCOBOM PBHIHKE SIBIISTFOTCSI PUCKOBAHHBIMHU 10
CBOEMY XapakTepy.

Puck mpencraBnser co0oif BO3SMOKXHOCTh BO3HHKHOBEHUS YOBITKOB IPH OCYIIECTBICHUH
(GUHAHCOBBIX oOMepanuii B CBSI3W C HEONArOMPUSATHBIM BIUSHUEM PA3UYHOTO poAa
(bakTopoB.

WudopmupoBanre O puUCKE BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPHUTEIbHBIM
VOpaBJICHUEM JICHSKHBIMA CpEeJICTBAMHU U IIeHHbBIMH Oymaramu. B mporecce
JIOBEPUTEIHHOTO YIIPABICHUSI, BO3MOKHO BO3HUKHOBEHHE (PMHAHCOBBIX MOTEPH (YOBITKOB),
CBSI3aHHBIX C JIOBEPUTEIIHHBIM YIPABICHUEM JEHEKHBIMH CPEACTBAMU M IIEHHBIMU
Oymaramu, B TOM 4YHCJI€ B CBSI3U C IMPEIOCTABICHUEM JOBEPUTEIHLHOMY YIPABIISIOMIEMY
MOJTHOMOYHMI TI0 BBIOOPY (DMHAHCOBBIX AKTHBOB M PACIOPSDKEHUS HMH C y4ETOM
OTpaHUYEHUH, IPEAYCMOTPEHHBIX JOTOBOPOM JIOBEPUTEIBHOrO yIpaBieHus. OCylecTBIss
JIOBEpUTENBHOE yIpaBiIeHUE, baHK MPUHUMAET BCE 3aBUCSILUE OT HETO pa3yMHbIE MEPbI JIIs
JOCTH)KCHUS] MHBECTULMOHHBIX I€JIeW KIHWEHTa, IPU COOTBETCTBUU YPOBHIO pHUCKA
BO3MOKHBIX YOBITKOB, OJHAKO, IO He3aBUCAIUM OT baHka mnpuynHaM, BO3MOXKHO
BO3HUKHOBEHHE YOBITKOB, B CBSI3U C HEOJArONPUSTHBIM BIMSHUEM Pa3IHYHBIX (aKTOPOB,
00beM YOBITKa KJIMEHTa MOXET OBITh paBeH 00BbeMy, MEPENaHHOTO B JOBEPHUTEILHOE
yIpaBJIeHUE, UMYIIECTBA.

NudopmupoBanue o puckax, CBA3aHHBIX C MPUOOPETEHHUEM MHOCTPAHHBIX I[EHHBIX Oymar
(mpuMeHsieTCs B cly4yae eCiu, MpuoOpeTeHe HMHOCTPAHHBIX IIEHHBIX OyMar mpeaycMOTPEHO
JIOTOBOPOM JIOBEPUTENIBHOIO yIpaBieHus). B cBA3M ¢ mNpHOOpeTeHneM HHOCTPAHHBIX
[EHHBIX OyMar u (UjH) 3aKII0YSHHEM CPOUYHBIX KOHTPAKTOB, 0a3UCHBIM aKTHBOM KOTOPBIX
SBJISIFOTCSL I[EHHbIE OyMaru MHOCTPAHHBIX DMHUTEHTOB WJIM HHJAEKCHI, PACCUUTAHHBIE TIO
TaKUM IIEHHBIM OyMaram, KpoMe OOIMX PUCKOB PhIHKA IEHHBIX OyMar U CPOYHOTO PHIHKA
TaKUM OTEpaIusM MPUCYIITH CUCTEMHBIE PUCKH, CBOMCTBEHHBIE CTPAHE, T/I€ BHIMYIIEHBI UITH
oOparatorcs neHHble 6ymaru. K ocHOBHBIM (pakTopam, BIHUSIFOIIMM Ha YPOBEHb CHCTEMHOTO
pUCKa, OTHOCSTCS — TOJUTUYECKas CUTyalus, OCOOEHHOCTH  HAI[MOHAJIbHOTO
3aKOHO/IATENIbCTBA, BAJTIOTHOIO PETYIMPOBAHUS U BEPOSITHOCTh UX U3MEHEHMs], COCTOSIHUE
rOCYJapCTBEHHBIX (PUHAHCOB, OCOOEHHOCTH (DMHAHCOBOM CHUCTEMBI CTpaHbl MecTa
HAXOXJCHUS IUIa, OOS3aHHOTO MO WHOCTPAHHOW IleHHOW Oymare. OOmenpuHATON
WHTETPAIbHON OIIEHKOW CHCTEMHOTO PUCKAa WHBECTUIIUN B MHOCTPAHHYIO IIEHHYIO Oymary
ABIISIETCSI «CYBEPEHHBIM pEUTHUHI» B HWHOCTPAHHOW WJIM HAlMOHAJIBHOM BaIOTE,
MPUCBOEHHBIN CTpaHe, B KOTOPOH 3aperHCTPUPOBAH DJMHUTEHT, MEXIYHAPOIHBIMU
peittuaroseiMu areurcteamu MOODY’S, STANDARD & POOR'S, FITCH IBCA. B
ClIy4ae COBEpIICHHS CAEJNIOK C MHOCTPAHHBIMHU JENO3UTAPHBIMU DPACIUCKAMU MOMUMO
PHUCKOB, CBSI3aHHBIX C AMUTEHTOM CaMHUX PACIHCOK, HEOOXOJWMO YUYUTHIBATh U PHCKH,
CBSI3aHHBIE C DMUTEHTOM TIPEICTABIISIEMBIX JAHHBIMU PACITHUCKAMU WHOCTPAHHBIX IIEHHBIX
Oymar. B cnyuae w3MeHEHUS PETYISITHBHBIX TMOJXOAOB K BIAJACHHIO HMHOCTPAHHBIMH
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(MHAHCOBBIMH MHCTPYMEHTAMH, a TaKKe K Y4eTy NpaB Ha MHOCTpAaHHbIC (PMHAHCOBBIC
MHCTPYMEHTHI BO3MOKHO BO3HUKHOBEHHE MX OTYYXKICHHs BOIPEKU IUIAHaM BJaJesblia.
[Ipu npuoOpeTeHNMH WHOCTPAHHBIX IEHHBIX Oymar HEOOXOAMMO YYHUTBIBATH, YTO
[peoCTaBsieMble [0 HUM IIpaBa W MpaBUiia UX OCYIIECTBICHHUS MOTYT CYILECTBEHHO
OTJIMYATHCS OT MPAB IO POCCHICKUM LIEHHBIM OymaraM. Bo3aMoskHOCTH Cy/1eOHOM 3aIIUThI
IpaB [0 MHOCTPAHHBIM ILEHHBIM OyMaramM MOTYT OBbITb OTpaHHYEHBl HEOOXOIUMOCTBHIO
oOparieHus B 3apyOexHbIe Cy1eOHbIE U TPABOOXPAHUTEIbHBIC OPraHbl 10 YCTAHOBJICHHBIM
B TakoOW CTpaHE IMpaBuiaM. 3aKoOHOAATEeNbCTBO Poccuiickoit ®enepanuu Jg0MyCcKaeT
packpeiTie HH(GOPMAIMM B OTHOLICHWHM WHOCTPAHHBIX LEHHBIX Oymar Io IpaBHJIaM,
JNEHCTBYIOIUM 3a pyOeKOM, U Ha aHIIMICKOM si3bike. HeoOXoauMo Takke y4uThIBATh
OTIMYUS MEXIy NpuHATHIMH B Poccum mnpaBuinamu (UHAHCOBOW OTYETHOCTH H
MEXIYHApOJHBIM CTaHJapTaM (PMHAHCOBOW OTUYETHOCTH.

Pucku, cBs3aHHBIE C COBMEIIEHHWEM baHKOM pa3IUYHBIX BHIOB MpodeccHOHATBHON

NESTEIbHOCTH Ha pbIHKE IEHHBIX Oymar. baHk [OOBOOUT 110 CBEIEHUS KIMEHTOB

UHPOPMALIMI0O O TOM, YTO, Ha OCHOBAHHWU COOTBETCTBYIOUIMX JIMIEH3UH, COBMEIIAeT

HECKOJIBKO BUJIOB MPO(ecCHOHATbHOM AeSITeTbHOCTH Ha PHIHKE IIEHHBIX OyMar, a UMEHHO!

OpOKEpCKy10, AMIEPCKYI0, JACMO3UTAPHYI0 MU JAEATEIbHOCTh 110 YIPABICHUIO LIEHHBIMU

Oymaramu. B 11enx HacTosIIero JOKyMeHTa, O]l PUCKaMH COBMEILIEHUS Pa3InYHbIX BUIOB

npoeCCHOHATLHON JEesITeIbHOCTH Ha PhIHKE IIEHHBIX OyMmar, MOHHMAETCsI BO3MOKHOCTb

HaHECEeHHMs yliepOa KIMeHTY, BKIIoUas, HO He OTPAaHUYUBAsCh, BCIE/ICTBUE!

— HENpaBOMEPHOTO W/MIM HEHAUIeKAIIEro HCIOIb30BaHuA paboTHHKamu banka,
MPEJOCTABISIONMMH OT UMEHU baHka yciayru npodecCHOHAIIBHOTO Y4acTHUKA PHIHKA
LEHHBIX Oymar, KoHGUACHINATBLHON /UM UHCAHAepCKoi nHbOpMaIuy;

— BO3HUKHOBEHHUsS KOH(IIMKTAa HHTEPECOB, B TOM YHCIIC B CBSA3H C HAPYIICHUEM MPUHIINIIA
MIPUOPUTETHOCTH UHTEPECOB KIMEHTA, Iiepe]l nHTepecamu baHka.

[Ipu coBmelieHUu MpoeccuoHaNbHON JESITENIBHOCTH C JESATEIbHOCTbIO KPEIUTHON

OpraHM3aIy, BO3HUKAET PUCK HAaHECEHHUs yliepOa KIMEHTY B cllydyae OT3bIBa JIMIEH3UU

KPEAUTHON OpraHu3allid, CIEJCTBHEM KOTOPOIO SIBJISETCS AHHYJIUPOBAHHUE JUIECH3UU

npodeccuoHaIbLHOTO y4acTHHKA. [Tpu COBMEILIEHUU HECKOJIbKUX BUJIOB

npoeCCHOHATIBHON AEATENBHOCTH W/WIH TPO(EeCCHOHAIBHOW NESTEIFHOCTH C HHBIMH

BHUJIaMH JI€ATENBHOCTH, CYIIECTBYET PUCK BOZHUKHOBEHHS HEJOCTATOUHOCTH KaIlUTaNa ISl

UCIIOJTHEHUS BCeX 0053aTeNIbCTB M0 BO3BpaTy (PHHAHCOBBIX aKTHBOB.

Hacrosmum bank nadopmupyer o puckax:

— CBSI3aHHBIX C TE€M, YTO BO3MEIICHHE YOBITKOB KJIMEHTAa BO3MOXHO TOJBKO, €CIU OHHU
BBI3BaHbI HEJOOPOCOBECTHBIMHU JEHCTBUSMHU JIOBEPUTEIBHOIO YIPABIAIOMIEro (eciau
JIOBEPUTENIBHBIN YIIPABIIAIOLINI HE IPOSBUII ITPU JOBEPUTEIBHOM YIIPaBICHUH aKTUBAMU
JOJDKHOM 3a00TIIMBOCTH 00 MHTEpECcaxX KIIMEHTA);

— MpPEIOCTaBJIEHUS KIMEHTOM HEJIOCTOBEPHOM HMHPOpPMALUMU Uil ONpPEAENCHHUsS €ro
MHBECTULMOHHOrO Mpo¢misd. baHkoM He mpoBepsercss JTOCTOBEPHOCTh CBEACHUM,
MIPEIOCTABJIEHHBIX KJIMEHTOM JJIsl ONPEAEICHHUs] €r0 MHBECTUIMOHHOTO MPOQPUIIS, PUCK
HETOJIHOM UM HEAOCTOBEPHOM NH(pOpMAIINH, JISKUT Ha CAMOM KJIMEHTE.

Hacrosimium bank nHpopMupyer o TOM, 4TO 10XOJHOCTh IO JOTrOBOpPaM JOBEPUTEIHHOIO

YIPaBICHUS HE ONPENENsAeTCs JOXOJHOCTbIO TaKHWX JOrOBOPOB, OCHOBAHHOM Ha

MOKa3aTeNsIX JOXOJHOCTH B MPOIIJIOM, a TAK)KE O TOM, UTO FapaHTHs MOJIyUYEHUs J0X0/a 110

JIOTOBOPY JTOBEPUTEIBHOTO YIPABJIEHUS OTCYTCTBYET, 3a MCKJIIOYEHHEM CIy4acB, KOTJa

JIOXOJIHOCTh OIpeJIeIeHa Ha MOMEHT 3aKJIIOUEHHS] COOTBETCTBYIOIIETO JI0TOBOPA.

HNudopmupoBanue 06 obuiem xapakrepe U (WIM) UCTOYHUKAX KOH(IMKTAa MHTepecoB. B

MIPOLIECCE OCYIIECTBIEHUS IEATEIBHOCTH MO YIPaBICHUIO LIEHHBIMH OyMaramMu BO3MOKHO

BO3HHUKHOBEHUE KOH(IMKTA WHTEPECOB — IMPOTHUBOPEUUS MEXJY HMYIIECTBEHHBIMH H

WHBIMU HHTepecaMu baHka, Kak TOBEPUTEIHHOTO YIIPABJISIFOIIETO, U (MJIH) €ro pabOTHUKOB,

OCYILECTBISIOIIMX CBOK JEATEIBHOCTh HAa OCHOBAHMM TPYIOBOTO WM TPaXKIAHCKO-

IIPaBOBOIO JIOroBopa M KiMeHTa baHka, siBistomierocss YupenuTeneMm yOpaBlIeHUs, B
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pe3ynbTaTe KoToporo AeictBus (0e3aeiicTusi) banka u (1) ero pabOTHUKOB MPUYHHSIIOT
YOBITKM KJIMEHTY U (WJIM) BJICKYT WHBIE HEOIaronmpusTHbIC TOCIEACTBUS JJIA KiaueHTa. B
[EeNSIX KOHTPOJISI W BBISBICHHS KOH(JIMKTa WHTEpecoB B banke mnpunsatel «lIpaBuia
BBISIBJICHUS U KOHTPOJIS KOH(MIUKTAa HHTepecoB mpH ocymiecTBieHun AO «Ab «POCCHUS»
JESTEIIbHOCTH [0 YIPABJICHUIO I[EHHBIMH Oymaramu». VICTOYHMKOM BO3HUKHOBEHUS
KOH(JIMKTA MHTEPECOB MOXKET CTaTh HapyIlIeHHE CcO CTOpOHBI paboTHHKOB banka
MPUHIAIIOB TMPO(EeCCHOHANBHON AESITeTbHOCTH, MPHUHIMIIOB pabOThl ¢ KIMEHTaMH,
HecoOIIoIcHHe Mep, OOECHeuMBaONIMX 3alllUTy HHTEPEecOB KIHMEHTa, HeCcOOJI0JeHHe
MIPABUJI BBISIBIICHUS, KOHTPOJIS ¥ MPEAOTBPAILCHUS KOHPIUKTA HHTEPECOB, HAPYIICHUE MEP
[0 HEIOMYIICHUIO YCTAHOBJICHUS MPUOPUTETA HHTEPECOB OJHOTO WM HECKOJIbKUX
KJIMEHTOB HaJl UHTEPECAMH JIPYTUX KIMEHTOB.

B cBs3u ¢ coBmenienrem bankom okazaHusi GMHAHCOBBIX YCIIYT MO YIPABICHUIO LIEHHBIMU
OymaraMu ¢ JAesITeIbHOCThIO KPEAUTHOM OpraHu3alii, B TOM YUCIIE TyTeM OKa3aHUs YCIyT
[0 OTKPBITUIO OAHKOBCKUX CYETOB M MPHUBJICUCHUIO JCHEKHBIX CPEACTB BO BKIAJbI,
OKa3bIBaeMble BaHKOM, Kak JOBEPUTEIHHBIM YIPABISIIONIMM (DHHAHCOBBIC YCIYTH TIO
VIpPaBICHUIO IEHHbIMU OyMaramMu HE SIBJISIIOTCA YCIyTraMd MO OTKPBITHIO OaHKOBCKHUX
CUETOB M IpHeMy BKJIAJOB. JIeHeXHblE CpeicTBa, IEpeAaBacMble 110 JIOTOBOPY
JIOBEPUTEIHHOTO YIPABIEHUS, HE MOAJIEKAT CTPAXOBAHUIO B COOTBETCTBUU ¢ DeiepanbHbIM
3akoHOM OT 23.12.2003 Ne 177-®@3 «O crpaxoBaHmM BKJIaJ0B B OanHkax Poccuiickoii
®enepanumn».

bank He 3akio4aeT 3a CYET JIEHEXKHBIX CPEACTB, HAXOISAIIMXCS B JOBEPHUTECIHHOM
yIpaBIeHUH, CEIOK, 00BEKTOM KOTOPBIX SIBISIOTCS LIEHHBIE OyMaru, SMUTEHTOM KOTOPBIX
ABISIOTCS aGrIMpoBaHHbIe ¢ baHKOM NTHIIa, 32 HICKIIIOYSHHUEM CITydaeB, KOT/a 3aKITI0UeHUE
TaKUX  CHENOK MPEeIyCMOTPEHO JOTOBOPOM  JOBEPUTENIBHOIO  YIpPaBIEHUS U
VHBECTULIMOHHOW JeKIapauue YUpeauTelis yIpaBIeHUs.

bank Taxke nHopMHpyeT 00 OCHOBHBIX PHCKaX, C KOTOPHIMU CBSI3aHO OCYILIECTBJICHHE
orepanuii Ha GPUHAHCOBOM PBIHKE!

CucremHbIi puck. DTOT PUCK MOXET 3aTparuBarh OAMH WU HECKOJIBKO (DMHAHCOBBIX
WHCTUTYTOB M TIPOSIBJISIETCS B CHUKEHUU MX CIIOCOOHOCTH BBITIOJNHATH CBOM (pyHKIMU. B
CUJIy B3aMMOJICHCTBHUS W B3aUMO3aBUCUMOCTU (DMHAHCOBBIX MHCTUTYTOB MEXAY COOOM,
OlICHKa CHCTEMHOI'O pHCKa CJIOXKHA, HO €ro peaju3alys MOXET IMOBIUSATh Ha BCeX
Y4aCTHUKOB (DMHAHCOBOTO PHIHKA.

PbIHOYHBII PHCK. DTOT PHUCK MPOSBIAECTCS B HEOIArompUsSTHOM HW3MEHEHHH II€H
(cToMMOCTH) TIPUHAISKANINX YUPEIUTENI0 yIpaBieHus] (PUHAHCOBBIX WHCTPYMEHTOB, B
TOM 4YHCIE W3-32 HEOJAromnpuUATHOTO W3MEHEHHUS TOJUTHYECKON CHUTyalluu, pe3KOi
JEBANbBAIIMM HAIIMOHAIBHON BalIOTHl, KPU3UCAa pPBIHKA TOCYAapCTBEHHBIX JOJTOBBIX
00s13aTeIhCTB, 0AHKOBCKOTO M BAJTIOTHOTO KpU3HUCA, OOCTOSITEIHCTB HEMPEOIOJIMMON CUJTHI,
B TOM YHCII€ CTUXUHHOTO U BOGHHOTO XapaKTepa, U Kak CIeJICTBUE, MPUBOANUT K CHUKCHHIO
JIOXOJHOCTH U (MM) YOBITKaM. PBIHOYHBIN (LIEHOBOM) PUCK MPOSIBISIETCS B YBEIMYEHUU
MPOJAHHBIX (UHAHCOBBIX HMHCTPYMEHTOB M (WJM) B YMEHBIICHHWU IEHBI KYIUIEHHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, B CBS3M C YE€M CTOMMOCTh HMMYIIECTBA YUpEeAUTEIs
yIpaBIEHUS MOXKET CHIDKATBHCS, a €T0 POCT B MPOILIOM HE 03HavaeT pocTa B Oynymem. K
PBIHOYHBIM PUCKaM OTHOCSITCSI:

14.2.1. BamotHbiii puck. llposiBisiercss B HeOMarompusiTHOM H3MEHEHHH Kypca pyoss 1o

OTHOIICHUIO K HHOCTpaHHOﬁ BAJIIOTEC, ITPU KOTOPOM JOXOJbI OT BIIAACHUA q)HHaHCOBBIMI/I
WHCTPYMEHTAMH MOTYT OBITh TOJIBEPTHYTH MHQISIIMOHHOMY BO3JEHCTBUIO (CHIXKEHUIO
peanbHOM MOKynaTeIbHOM crtocoOHOCTH). Peanm3arus BaTrOTHOTO pUCKa U KaK CIIEJCTBUE
W3MEHEHHE pa3Mepa 00s3aTeNbCTB M0 (PMHAHCOBBIM MHCTPYMEHTAM, MOXET MPUBECTH K
y6BITKaM HJIN K 3aTPYAHCHUIO BO3MOXHOCTH PaCCUUTBIBATHCS 11O HUM.

14.2.2. IlpouenTHslit puck. [IposiBisiercs B HEOIAaronpusTHOM U3MEHEHUH MPOLEHTHOM CTaBKH,

BIUSIONIEH Ha KYypCOBYIO CTOMMOCTh OOJMTrauuié ¢ (UKCUPOBAHHBIM JOXOJOM.
[TporieHTHBIN PUCK MOXET ObITh OOYCIIOBIIEH HECOBIAJIEHHUEM CPOKOB BOCTPEOOBaHUS
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(moramenus) TpeOOBaHUN U 0053aTEILCTB, a TAK)KE HEOJUHAKOBOM CTENIEHBIO M3MEHEHUS
MPOIICHTHBIX CTABOK IO TPEOOBAHUAM U 0053aTEITLCTBAM.
Puck 0ankporcrBa 3mMuteHTta akuuii. [IposiBisercs B pe3koM MaJCHUU IIEHBI aKIIMMA
aKIIMOHEPHOTO 00IIEeCTBa, TPU3HAHHOT'O HECOCTOSITEIIbHBIM.
Puck JMKBHAHOCTH. PHCK JIMKBUAHOCTH MPOSBISETCI B CHUKEHUM BO3MOYKHOCTH
peanu3oBaTh (PMHAHCOBBIC HHCTPYMEHTHI 110 HEOOXOIUMOM IIeHE M3-3a CHHUIXKEHHUS CIIpoca
Ha HUX, B CBSI3U C 4eM ObICTpas Mpojaka GUHAHCOBBIX MHCTPYMEHTOB MOXKET MPUBECTH K
yOBITKaM.
KpeauTHblii puck. DTOT PUCK 3aKITI0YACTCS B BO3MOKHOCTH HEBBITIOTHEHHSI 00513aTEIILCTB,
MPUHATBHIX HA ce0s IpyruMu JimamMu. K 4uciay KpeIuTHBIX PUCKOB OTHOCSITCS CJIETYIONINE
PHUCKU:

14.5.1. Puck pedonra mo oOnuranusM ¥ WHBIM JOJITOBBIM IIEHHBIM OymaraMm. 3akKiIFo4aeTcsl B

BO3MOXHOCTHU HeHHaTe)KeCHOCO6HOCTI/I OMUTCHTA JOJITOBBIX IIE€HHBIX 6YM3,F, qTO
MIPHUBEJCT K HEBO3MOXKHOCTH HITH CHIKEHHIO BEPOSTHOCTH IIOI'aCUTh €€ B CPOK H B ITOJTHOM
o0BeMe.

14.5.2. Puck BrnokeHui#l B cyoopanHupoBaHHbIe obnuranuu. Cy0oopIMHUPOBAaHHbBIE OOJIUTAIIUN —

14.6.

14.7.

14.8.

3TO Pa3HOBUIHOCTH OOJIUT AL, TJIABHOM 0COOEHHOCTBIO KOTOPBIX ABJIETCS O0JIee HU3KUM
IPUOPUTET BiIa/leNblia TAKMX OONUranuii B oyepean KpeIuTopoB B cilydae (PMHAHCOBOM
HECOCTOSITEIILHOCTH AMHUTEHTa (nedonra), B CBSI3M C OCOOCHHOCTSIMH TIPaB,
IPEJOCTABIAEMbIX JaHHBIMM OOJMralMsMHU BEPOSTHOCTb HOJYYEHUS KIMEHTOM
BO3MELICHUS] OCHOBHOM CyMMBI J0Jira, B ciydae aedonra mo cyOOpAMHUPOBAHHBIM
obnurauusM, sBISeTCd KpailHE HHU3KOM. B COOTBETCTBMM C 3aKOHOJATEILCTBOM
Poccuiickoit ®enepauy AMUTEHTaMU TaKUX OOJMranuii MOTYT SIBISTBCS TOJIBKO
KpenuTHble opranuzanuu. OnHOW U3 BaXHBIX OCOOCHHOCTEH CyOOpIMHUPOBAHHBIX
oOnuranuii  SIBISETCSI BO3MOXXHOCTh CHHUCAHHUS JIAaHHBIX OO0S3aTENbCTB KPEAUTHOU
OpraHu3alM, B LEISIX OCYLIECTBIEHHS Mep IO HNpPeAyHpexaeHUu0 OaHKpOTCTBa
KpPEAUTHOM OpraHv3alyy, B CIy4ae €CIIM KPEAUTHOM OpraHu3alvel — SMHUTEHTOM
CyOOpIMHUPOBAHHBIX OOMUranuil HapymeHsl HopMaTuBbl banka Poccun. Eme onHoit
OTJIMYUTEITHFHON OCOOCHHOCTBIO TAKHX OOJUTAIlMi SBISETCS MX CPOUYHOCTH: OOJIMTALIUU
BBIITYCKAIOTCSI Ha JUIMTENIbHBIA CPOK (0T 5 (MATH) JIET) U BbILIE, IIUPOKO MPUMEHSIOTCS
BBIIYCKM oOnuranuii 6e3 aarel norameHus. B cBsi3u ¢ 3TUM CcyOOpIMHUPOBAaHHBIE
o0JMranuy HecyT MOBBIIIEHHbIE (PUHAHCOBBIE PUCKH JJIS KJIMEHTA B CPAaBHEHHH C HHBIMU
BHUJIaMU OOJIUTAITUN.
Puck KoHTpareHTa. PHCK KOHTpareHTa, TPETBETO JIMIA MPOSIBISIETCI B PHUCKE
HEUCTIOJHEHUsI 0043aTeNbCTB Mepel YUpeauTeaeM yrpaBieHusl U (WIH) JOBEPUTEIbHBIM
YIPaBJIAIOLMM CO CTOPOHBI KOHTPAreHTOB IO CHENIKaM, OCOOEHHO IpH COBEPILEHUH
omepanuii Ha BHeOUWp)keBOM pbiHKEe. baHk, kak JloBepuTENbHBIN yNpaBISIOLIUI
IIPEIITPUHUMAET MEPBI 10 MUHUMU3ALIUN PUCKA KOHTPAreHTa, OJJHAKO HE MOYKET UCKIIIOUUTh
€ro MOJIHOCTBIO.
IIpaBoBoii puck. [IpaBoBol pUCK CBA3aH C BO3MOKHBIMH M3MEHEHUSMU JIEHCTBYIOLIErO
3akoHofarenbcTBa Poccuiickoit denepanuu M (UJIM) HOPMATUBHBIX AKTOB, CTaH/IapTOB
CaMOpETyJIMPYEMBIX OpPraHU3alUi, PEryJupyroIlIUX PHIHOK ILIEHHBIX Oymar, WIH HHBIE
OTpacyii ’KOHOMHUKH, B TOM YHCJI€ BO3MOXHO U3MEHEHHUE MPaBUJI pacueTa U CTaBOK HaJIora,
OTMEHA HAJIOIOBBIX BBIUETOB, KOTOPHIE MOTYT IPUBECTH K HETATUBHBIM MOCIEACTBUAM IS
VYupenurens ynpasieHHUs .
OnepauuoHHBIH PUCK. 3aKITI0YAETCS B BO3SMOXHOCTH IPUYMHEHUS YOBITKOB YUpeInuTeIto
yIpaBieHUs B pe3yjbTaTe HAPYLIEHUS BHYTPEHHUX Mpouenyp U (Win) TpeOOBaHMIA,
YCTQHOBJICHHBIX HOPMAaTHUBHBIMHU JIOKYMEHTAMU JIOBEPUTEIILHOTO YIPABISIOLIETO, OIIHO0K
U HeJA0OpOCOBECTHBIX JEHCTBUII paOOTHUKOB JOBEPUTEIHLHOTO YIPABIAIOIIEr0, cOOEB B
paboTe TEXHUYECKUX CpPEJCTB JIOBEPUTEIHHOIO YIPABISIOIMIET0O M €ro MapTHEPOB,
MHQPACTPYKTYPHBIX OpraHu3aluii, B TOM 4YHCJE OpPraHM3aTOPOB TOPTOB, KIMPHUHIOBBIX
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OpraHM3aluil, a TAK)Ke IPYruX OpraHU3altii, CBI3aHHbBIX C OCYIIECTBICHUEM JIEATEIBHOCTH
10 IOBEPUTEIBHOMY YIPABICHHUIO.

B coorBerctBUM ¢ TpeOOBaHMAMHU JACHUCTBYIOIIETO 3aKOHOJATENBCTBA HACTOSLINM
AO «Ab «POCCHSA» Takxe yBegomiisieT YupeauTens yIpaBIeHHs O CICAYIOMIEM:
Henexusie cpenictra, nepenasaembie kKaueHToM AO «Ab «POCCHU S nuist uHBECTUPOBAHUS
B (MHAHCOBbIE MHCTPYMEHTHl WJIM IOJYYEHHBIE B paMKax JOrOBOpa JOBEPUTEIBHOIO
ynpaBieHusi, OynyT yuuTeiBaThcsi bankom Ha cyere (cuerax), OTKPBHITOM (OTKPBITHIX)
baHkOM B KpEAWTHBIX OpraHU3aLMIX JUIs LieJIed ydera JCHEXKHBIX CPEJICTB KIMEHTOB,
BMECTE C JIEHE)KHBIMU CPEJCTBAMU JIPYIUX YUpPEAUTEEH YIIPaBICHUS.

bank Takke wuHPOPMHUPYET O TOM, YTO MMYIIECTBO YUpeAHUTENs YIpaBlICHUs,
IPEOCTaBICHHOE B KayecTBE OOECIeYeHUs 00S3aTeNbCTB, JOMYIICHHBIX K KIMPHUHTY, H
0053aTeNbCTB, BO3HUKIIMX M3 JOTOBOPOB, 3aKJIIOUEHHBIX baHkoMm 3a cuer Yupeautens
yIpaBJICHUS, YYHUTHIBACTCS COBMECTHO C HMMYIIECTBOM U 0053aTelNbCTBAMHU APYTUX
Yupeaurteneil ynpapineHuss banka, 3a HCKIIOYEHHEM Ciy4aeB, KOrja 1o TpeOOBaHUIO
VYupenurens ynpasieHUs baHK OTKpbUI OTACNBHBIA CUET I YUpeauTeNsl yIpaBlIeHUs B
cootBeTcTBUU ¢ DenepanbHbiM  3akoHOM oT 07.02.2011 Ne 7-®3 «O kiupuHre,
KJIIMPUHTOBOW JIEATENBHOCTH M LIEHTPAJIBHOM KOHTpareHre». lIpu XpaHEHHU JI€HEeXHbIX
CPEICTB KJIMEHTOB Ha OOIEM CueTe BMECTE C JACHEKHBIMHU CPEJICTBAMU JPYTUX KIMEHTOB
banka, a Takke B CBSI3UW C OTCYTCTBHEM OTJEJIBHOIO Yy4ye€Ta €ro HuMYIIECTBa,
MPEIOCTaBIIEHHOTO B KadecTBe oOOecreueHus, W 00513aTeNbCTB YYAaCTHHKA KIMPHHTA,
BO3HUKILUX U3 JIOTOBOPOB, 3aKJIFOYEHHBIX 3a CUET 3TOT0 KIMEHTA, BO3MOXKEH K pealn3alun
PUCK 3aJEp>KKU BO3BpaTa YUpeauTEeNH YIPaBICHUS [EHEXKHBIX CPEICTB, B CBS3H C
OTCYTCTBHEM Ha cuere baHka J0CTaTOYHOM JJii MCIIOJIHEHUS COOTBETCTBYIOIIETO
MOPYYEHUS YUpeauTens YIPaBIECHUs CYMMBI ICHEKHBIX CPEICTB.

B nensax momkHOTO MCNOMHEHUs 00s3aTeNbeTB baHka, B CBSI3M C 3aKIIIOYEHHEM JI0TOBOpA
noseputenbHoro ympasieHus, AO «Ab «POCCHUS» BeneT BHYTpEHHUN YY€T JIEHEKHBIX
CPEZACTB, IEHHBIX OyMar W OIepanuii ¢ JeHEeKHBIMH CPEIACTBAMU M IIEHHBIMH OyMaramu
Yupenutens ynpaBieHHUs OTAEIbHO OT JEHEKHBIX CPEICTB, LIEHHBIX OyMmar u orneparuii ¢
JEHE)KHBIMH CPEJICTBAMU U IICHHBIMU OyMaraMu Jpyr'MX KJIMEHTOB W camoro banka.
Benenue BHyTpeHHero yueta bankom ocyliecTBisieTcs B COOTBETCTBUU C TpeOOBAHUSIMU
banka Poccun.

bank He ucnonp3yeT eHHble OymMaru YupenuTeneil yrpaBieHust B COOCTBEHHBIX HHTEpecax
Y HE COBEpUIAeT CAENOK, IPUBOASIINX K HENOKPHITON NO3UIMK Y UpeUTENs yIIpaBIeHUs], B
CBSI3M C YEM COOTBETCTBYIOLUE PUCKH Yy YUpPEIUTENIEH YIIPaBICHUS OTCYTCTBYIOT.
VYuurtsiBas BBIIIEU3IOKEHHOE, BaHK, Kak JOBEPUTEIbHBIA YHPABISIONIMNA PEKOMEHIYET
BaM BHMMAaTeabHO pacCMOTPETH BONIPOC O TOM, SIBJISIFOTCS JIM PUCKH, BO3HUKAIOIINAE NPH
IIPOBEJICHUH orepaluii Ha (GUHAHCOBOM pbIHKE, TpuemieMbiMu 17151 Bac ¢ yuerom Bammx
WHBECTHUIIMOHHBIX IeJiel U (PUHAHCOBBIX BO3MOXKHOCTEH.

Hannas [exnapanusi (yka3aHHbIE B HEM PUCKHM) HE MMEET CBOEH IebI0 3acTaBUTh Bac
OTKa3aThCsl OT OCYLIECTBJICHHUS Olepaluii Ha (UHAHCOBBIX PHIHKAaX, a MpPU3BaHA MMOMOYb
Bam oueHuTh pUCKM M OTBETCTBEHHO MOJOWTH K TMPUHATUIO pEIICHUs O INepenadu
MMYILECTBA B IOBEPUTEIBHOE YIIPABICHHUE.

VY6enurecs, uto HacTosmas Jlexknapanus o puckax (ykasaHHbIE B HEM pUCKH), TOHsATHA BaMm,
U [IpU HEOOXOMMOCTH, Tepe]l MOANMCAaHUEM TOIyduTe pa3bsiCHEeHHs y paboTHHKa baHka,
WM KOHCYJIBTaHTa, CIIEUAIN3HPYIOIIETOCS] Ha COOTBETCTBYIOIIEM BOIIPOCE.

Hacrosiium noarBepkaato, 4To BCE YKa3aHHbIE, B HacTosinied Jlekmapaluu pucKy, MTOHUMAKO U
0CO3HaI0

(®N0) (TTommucsk)

*Jexnapayus o puckax 00ACHA ObIMb NOONUCAHA HA KAICOOM TUCme






